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BSNL completes
LG network
trials with TCS

JATIN GROVER
New Delhi, November 8

STATE-OWNED BHARAT
SANCHAR Nigam (BSNL) has
completed the trials for its
indigenous 4G network, as
part of the proof of concept,
with a Tata Consultancy Ser-
vices (TCS)-led consortium.
The trials were completed in
the last week of October in
Chandigarh,according to peo-
ple aware of the matter.

“The company has just
completed all the necessary
network tests as part of proof of
conceptwithaTCS-led consor-
tium,and nowitwill be decided
whereitwill start rolling out 4G
services using an indigenous
technology stack,” a govern-
ment official told FE.

As the next step, the com-
pany will soon issue a tender
for procurement of 4G equip-
ment. “Tender is a formal
process and Tata Consortium,
which includes TCS and Tejas
Networks, will only supply the
equipment since TCSis the one
which is involved currently
with the process of rolling out
4G network for BSNL, and
completed the proof of con-
cept using indigenous equip-
ment,” another official said.

For BSNL'’s network rollout,
TCS and the government’s
Centre for Development of
Telematics (C-DoT) have
designed the indigenous 4G
stack, whereas Tata Group-
owned Tejas Networks will
manufacture the equipment
required to roll out the net-
work.BSNLis now targeting to
launch 4G services in January.
However, a full-fledged cover-
age is expected only from
March, according to a third
official.

“OncethedealbetweenTCS
and BSNL gets through, the
companies can startrolling out
the 4G network by installing
some base transceiver stations
(BTS) on a pre-order basis,” the
third official said, adding that
the procurement of equip-
ment could take between 2-3
months. BSNL is expected to
deploy the 4G services using
indigenous technology stack
across 100,000 towersitesina
phased manner.

However, both BSNL and
TCSareyettoagree on the pric-
ing and other commercial
terms related to the rollout of
4G networK, the first official
quoted above said,adding that
the discussions are in

TESTS DONE
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advanced stages and will be
finalised soon.As perthe devel-
opment, while TCS has asked
aboutX21,000 crore forrolling
out BSNL’s 4G network, BSNL
wants the deal to be done at
316,000 crore.

When asked about the
development related to the
deal and proof-of-concept,TCS
said, “As per policy, we do not
comment on market specula-
tion.”

In January last year, BSNL
had invited expressions of
interest from domestic com-
panies to test the quality of
their telecom equipment,
before giving them the tender
toroll out the 4G network.The
company issued letters of
intent to five companies
including TCS, HFCL, Tech
Mahindra, L&T and ITI. How-
ever, only TCS conducted the
trials.

InJuly thisyear, the govern-
ment had also approved a
X1.64-trillion revival package
for BSNL in order to make the
company financially viable.
The revival package included
administrative allocation of
spectrum to BSNL to provide
4Gservices,de-stressing of the
company’s balance sheet,
financial support for capital
expenditure, and viability gap
funding for rural wireline pro-
jects,among other things.
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Realty players fear recall of SC’s India becomes Skoda’s
interest rate order may hit firms

SHUBHRA TANDON
New Delhi, November 9

REAL ESTATE DEVELOPERS
in Noida and Greater Noida
fear the recall of a Supreme
Court order of 2020, which
capped theinterest rate at 8%
for delays in payment of land
costs by the builders to the
authorities, will push many
more  developers into
insolvency.

According to some esti-
mates, 100 projects in Noida
and 90 in Greater Noidawill be
impacted as a result of this
order,and the pending penalty
and compounding interest fig-
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The SC order of 2020 had cappéd the interest rate at 8% for

delays in payment of land costs by builders

review of the order on the
grounds that there were heavy

ures could be to the tune of financial implications on
36,000-7,000 crore, said them.

Manoj Gaur, president, The two authorities peg
CREDAI-NCR. their total losses as a result of

The Supreme Court on
Mondayrecalled its June 2020
order capping interest payable
by builders to the Noida and
Greater Noidaauthorityat 8%
and clarified that this benefit
would apply only to Amrapali
projects, being constructed by
state-owned NBCC since July
20109.

According to the authori-
ties, the 2020 SC order had
directed that interest on vari-
ous liabilities would be levied
based on the SBI’s marginal
cost lending rates (MCLR) on
the first day of 2010 rather
than rates specified in lease
documents. However, the
authorities had filed for a

the previous order at over
319,300 crore, with about
312,800 crore for the Noida
Authority and 6,500-odd
crore for the Greater Noida
Authority,withregard to group
housing.

According to Gaur, it is not
the interest or the principal
due which is a worry, but the
penal interest that is com-
pounding monthly.“The com-
pounding rate of interest is so
high in Noida and Greater
noidaasitgoesupto23-27%,’
he said.

Gaur explained that the
RERA (Real Estate Regulatory
Authority) prescribes an inter-
est rate of 8% MCLR that a

developer,or the customer,can
charge in case of outstanding
dues on either side.“Similarly,
authoritiesarealso qualified as
developer under RERA law. So
our view is that since RERA
prescribes a rate of interest of
8%, how is it that the authori-
ties are charging 23-27%
interest?”he said.

He added that the develop-
ers have also been clearing
their principal and interest
levied at 119% as per the lease
agreements, but the issue of
piling up of compounding

interest is posing a challenge

for developers.

While the apex real estate
body is awaiting the receipt of
the final order, Gaur said that
the authorities must consider
aone-time settlement scheme
with the developers, as has
been done in the state of
Haryana on a similar matter.

Particulars

U NOVARTIS
NOVARTIS INDIA LIMITED

Registered Office: Inspire BKC, Part of 601 & 701, Bandra Kurla Complex Bandra (East),
Mumbai - 400 051 Maharashtra, India. Tel.: +91 22 50243000; Fax: + 91 22 50243010;
Email: india.investors @ novartis.com; Website: www.novartis.in;

CIN: L24200MH1247PLCO0G104

STATEMENT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED 30.09.2022

3 months
ended

30.09.2022 30.09.2022  30.09.2021 |

(T in Million)
6 months = 3 months |
ended ended

Total Income 1,083.8
' Net Profit for the period before tax 213.1
| Net Profit for the period after tax 183.5
Total Comprehensive income for the 183.5
period (comprising profit for the

period after tax and other

comprehensive income after tax)

Equity Share Capital 123.4
(of ¥ 5 each, fully paid)

Earnings Per Share (of ¥ 5 each)

(*not annualised)

Basic and Diluted () 7 .43" |

Note:

https: Hetender.sbi/SBI/.

Place: Mavi Mumbai
Date:; 10.11.2022

OSBI

IT Payment ystems Departrment, State Bank of India, Global IT Centre,
Balaji Bhavan, Sector 11, CBD Belapur, MNavi Mumbai - 400614

CORRIGENDUM - 1
RFP MO SBI/GITC/Payment Systems/2022/2023/901 DATED:29.10.2022

Please refer the RFF Mo SBI/GITC//Payment SystemsS 2022/ 2023/901 dated
29.10.2022. Carrigendum-1 dated 09.11.2022 is available under
‘Procurement Mews' at https:#bank.shi and e-Procurement agency portal

IT Payment Systems Department

website, www.novartis.in

million for the six months ended 30.09.2022.

Place: Mumbai
Date : 09 November, 2022

 (Unaudited)  (Unaudited) |(Unaudited) |

1. The above is an extract of the detailed format of Financial Results for the
quarter and six months ended 30" September 2022 filed with the Stock
Exchange under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, The full format of the financial
results for the quarter and half year ended 30" September 2022 are available
on the stock exchange website, www.bseindia.com and on the Company's

2. Other income includes interest on income tax refund aggregating to ¥ 215.8

Vice Chairman and Managing Director

2,558.2| 1,108.6 |
778.3 92.9 |
707.3 70.2 |
707.3 131.3
123.4 | 123.4 |
2864" |  2.84"

By Order of the Board
Sanjay Murdeshwar

DIN: 01481811

Particulars
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EXTRACT OF UNAUDITED FINANCIAL RESULTS (STANDALONE & CONSOLIDATED)
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022 (2 in creres)

Standalone Results
Cluarter

* Quarter
Endead
300972021

* Quarter
Ended
062022

Peried
Ended Endead Ended
30/08/2021 | 30/08/2022 | 30/08/2021 | 31/0302022 | I000A2022
Unaudited) | {Unaudited] | {Unaudited)

Period

(Audited) |(Unaudited) [ [Unaudited) | {Unavdited] |{Unaudited] | {Unaudited)

l.‘._.unsn:nlidatgf.i I_i!.e_suh.-s

Yoar
Ended
303022
(Audited)

* Period
Endad
30092021

Period
Ended
30000022

1 | Total income from operations 126,20 115.39 106.38 24159 332.01 T63.61 424 93 317.02 T3 741495 TT2.89 1,505 66
2 | Met Profit / {loss) for the period (before Taz, 15222 | (26208) | (6B341) (110.76) | (1,569.27) | {1,785.10) 27936 | (21342) | (556.72) 6594 | (1.431.20) | (1.522.29)
Exceplional and/or Exiracrdinany items)
3 | Met Profit / (loss) for the period before Tax 15222 | (262098) | (663.41) (110.78) | (1,560.27) | {1,785.10) 27936 | (21448 | (550.58) B4.88 | (1434.04) | (1,523.31)
{after Exeptional andior Extraordinary items)
4 | Met Profit / (loss) for the period after Tax 10950 | (232000 | (526.88) | (12250) | (1.243.86) | {1,991.33) 20009 | (19677 | (444.72) 12.32 | (1,137.18) | (1,761.20)
{after Exceptional and/or Extraordinary items)
§ | Tatal Comprehensive Income for the period 115,77 (240.54) | (547.83) (124.77) | (1.232.79) | (2.026.66) 891.23 49899 (273.93) 1,300.22 (781.21) (6.68)
(Comprising Profit! (loss) for the peniod (after lax)
and Other Comprahensive Income (after tax)
6 | Equity share capital (Face Vabse of Rs.10/- each) 210299 210289 | 204198 210299 2041 98 210289 | 210299 2102499 2041598 210248 2.041.98 210299
7 | Other equity (az par annual audited balance = = = | [1,657.54) . . = = . TTE.1D
sheat as at 317 March)
d | Eaminggs per share (not annualised for the
inferim peniods):
(a) Basic (%) 0.52 {1.10) (2.58) {0.58) (6.08) (9.47) 0.78 (0.99) {2.37) (0.21) (5.81) (B.71)
{b} Diluted (% ) 0.52 {1.10) (2.58) {0.58) (6.0} 19.47) 0.78 (0.98) {2.37) (0.21) {5.81) (B.71)
Motes:
1. The above financial results were reviewed by the Audit Committes and approved by the Board of Directars at the meseting held on 097 November 2022, These results have been subjected fo limited review by
s M.K_Aggarwal & Co, Chartered Accountants.
2. The above is an extract of the detailed format of Quartery Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirement) Regulations, 2015.
The full Format of the results are available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and on the company’s wabsite, www.ifciltd.com.
3. For the tems referred in Regulation 52(4) of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, the perinent disclosures have been made to Stock Exchange websiles
(www.nseindia.com and www.bseindia.com) and on the company's website, www.ifciltd.com. BY ORDER OF THE BOARD
Sdl-
Place: Mew Delhi (Manoj Mittal)
Date: 09" November, 2022 Managing Director & Chief Executive Officar
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third-largest market

VIKRAM CHAUDHARY
New Delhi, November 9

SKODA AUTO INDIA sold
38,300 cars during January-
September 2022, up 186.9%
over the same period last year,
which makes India its third-
largest market globally, after
Germany(100,700 cars)and the
Czech Republic (51,200 cars).

In the process, India also
overtook China,where Skoda
sold 36,300 cars.

Petr Solc, director of sales &
marketing at Skoda Auto India,
told FE that a right product
portfolio post thelaunch of the
India 2.0 projectin 2018 has
led to this turnaround.

“If you include October
month sales, we have clocked
44,500 units in India already
in this calendar year, and the
aim is to cross 50,000 units in
2022, Solc said.“Our previous
bestwas 10yearsago,whenwe
sold 34,000 cars”

In 2018, the Volkswagen
Group announced it would
invest €1 billion in the India
2.0 project, led by subsidiary

GLOBAL SALES

(January-September
2022)

B Germany: 100,700
cars (-3.8%)

B Czech Republic:
51,200 cars (-18.7%)

M Russia: 16,600 cars
(-77.2%)

B China: 36,300 cars
(-31.2%)

B India: 38,300 cars
(+186.9%)

Skoda. Under this, Skoda and
Volkswagen are developing
new models specifically for the
Indian market. The first prod-
uct was Skoda Kushaq SUV
(launched onJuly9,2021),fol-
lowed by the Volkswagen Tai-
gun (September 23,2021),the
Skoda Slavia (February 28,
2022)and the Volkswagen Vir-

tus (June 9,2022).

An automotive analyst,
however, added that in addi-
tionto theright products,what
has helped Skoda Auto India is
the fact that in other markets
Skoda’s sales have dropped.

“In Germany, Skoda’s sales
dropped 3.8%t0 100,700 cars
during January-September
2022, in the Czech Republic
sales dropped 18.7% to
51,200 cars,and in China sales
dropped 31.2%to0 36,300 cars.
Thebiggest dropwasin Russia,
at 77.2%, from 72,600 cars to
just 16,600 cars,because of the
Russia-Ukraine War,” he said.
“But you cannot take away the
fact that Skoda today offers
somereallygood carsin India.”

Solc said that Skoda could
have sold many more cars had
there been no semiconductor
shortage.“It’s difficult to puta
number to how many more
cars we could have sold,” he
said. “Our cars have a waiting
list of 2-3 months, depending
on the variant, and that wait-
ing list would definitely have
beenlesser.”

VIVRITI CAPITAL PRIVATE LIMITED

CIMN-UG5929TN2017PTC 117196

Regd. Office; Prestige Zackria Matropolitan Mo, 20001-8, 2Znd Floor, Block -1, Annasalai, Chennai - 600002
Unaudited Standalone Financial Results for the guarter ended 30th September 2022

[Regulation 52 (8), read with Regulation 52 (4), of the
SEBI (Listing Obligations and Dizclosure Requirements) Regulations, 2015]

[T in Lakhs)

Particulars

Quarter ended
30 September 2022

Year ended
31 March 2022

Quarter ended
30 September 2021

(Unaudited)

{Unaudited)

{Audited)

Total Income from Operations

14,988.60

8,009.70

34 48710

Met Profit | (Loss) for the period (before Tax,
Exceptional and'or Extracrdinary items)

4.340.83

2713 8.064 05

Met Profit / {Loss) for the paricd bedfore tax
[afier Excepbional andior Extracrdinary items)

4 349 83

2,721.31 9.064.05

Wet Profit / {Loss) for the period after tax
(afer Exceptional andler Extraordinary lems)

3,233.07

2,006.59 6,736.96

Todal Comprehensive Income far the period
Comprising Profit / {Loss) for the period (after tax)
and Oher Comprehensive Income {after tax)

2,687.38

207571 6,665.93

Paid wp Equity Share Capital

1,694.74

1,185%.04 125224

Reserves [excludng Revaluabon Ressre)

16,793.46

783442

11,098.51

Secunties Premium Account

1,20,853.58

86,367.10

98,0376

Met worth

1,48, 34398

&3, /90.74

119,614,606

Paid up Debt Capital | Quistanding Debt

4,00,308.51

£054971.14

4,00,013.56

Dutstanding Optionally converdible redeemable
preferance sharas

.11

E.11

Dabi Equity Ratio

223

276

Earnings Par Share (of Rs.10V- each)

(for continuing and discontinued operations) -
[Not annualised for the interim periods)

1. Basic:

2. Dilrted:

Capital Redemplion Reserve

Debenture Redemption Feserve

Debd 3emvice Coverage Ralic MA MA MA

Interest Service Coverage Ratio MA hA MA

MNotes :

| The abowe is an extract of the detailad format of the quartarly financial results filed with the Stock Exchangels) under Regulation 52
of the SEBI {Listing Obligations and Disclosure Reguirements) Reguitations, 2015, The full format of the quarerly financial resulizis
avallable on the websites of the Stock Exchange(s) (BSE: www.bseindia.com) and Company's websile
wanwLvivriicapifal.comBnvestors_hitml).

b) For the items referred in Requlation 52 (4} of the SEBI {Listing Obligations and Disclosure Requiremeants) Reqgulations, 2015,
the pertinent disciosures have been made to the Stock Exchange (B3E) and can be accessad on the URL (www. beaindia.com).

For Vivriti Capital Private Limited

Sdi-

Vineel Sukunmar

Managing Director

Place @ Chennal
Date : 8 Movember 2022

EXXARO TILES LIMITED F_.,
Corporate Odffice: 1201, D-Block, Ganesh Glory11, Nr. BSNL Office, e ro

5.G. Highway, Jagatpur, Ahmedabad-382 470, Ph.Mo.: 079-3500 5555.

Regd. Office & Unit 2: Survey No.-168 & 170, Viavdi Harsol Road, at & TILES

——— Maye bharat ki nayi pahchan

Po.: Mahelay, Taluka: Talod, Sabarkantha-383 305, Gujarat, India.
CIN: L26914GJ2008PLCO52518

EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED ON 30" SEPTEMBER 2022

{F= in Lekhs excapt par shares data)

Quarter ended | Half yearended | Quarter ended
. September September September
3:;. EAcaa 35.1 2022 35.1 2022 30, 2021
(Unaudited) (Unaudited) (Unaudited)
1. | Total Income from operation 725403 1401313 8944 51
2. | Met Profit / {Loss) for the period 187.63 35331 774.15
{before tax, Exceptional andior Extracedinary items)
3. | Met Profit ! {Loss) for the period before tax 187 .63 353.31 77415
(after Exceptional andlor Extracrdinary tems)
4, | Met Profit / {Loss) for the perod after tax 136.92 24510 561.88
(after Exceptional andlor Extracrdinary items)
5. | Total Comprehensive Income for the period 136.57 244 40 563.78
6| Paid up Equlty Share Capal K] a7 T w7
7. | Eamings Per Share (of Rs.10/- each) - B B
[ 1. Basic: 0.31 058 1.38
| 2. Diluted: 0.31 0.55 1.38
Notes:
1. Summarized Standalone unaudited Financial performance of the Company is as under; (R in Lakhs )
Standalone
- Quarter ended | Half ﬁa-lr ended | Quarter ended
an. Particular September September Septemnber
w2 | W22 | 30,2020
; (Unaudited) (Unaudited) (Unaudited)
1. | Total Income from operalion T254.03 14013.13 £0944 51
2. | Net Profit / {Loss) for the perod 187.85 a83.79 7415
(before tax, Exceptional andior Extraordinary items)
3. | Net Profit | (Loss) for the period before tax 137.14 245 58 h61.88
{after tax, Exceptional and/or Exfraordinary items)
4, | Total Comprehensive Income for the period 136.79 244 88 563.78

2. The Company's financial results for the quarter and half year ended September 30, 2022 have been reviewed by the Audit
Committee and subsequently approved & taken on record by the Board of Direciors of the Company at its meeting held on
08" November 2022,

3. The Unaudited financial results for the quarterthalf year ended September 30, 2022 have been prepared in accordance with
the recognition and measurement principles lakd down in the Indian Accounting Standards 34 "Interim Financial Reporting”
{"Ind AS 34") prescribed under section 133 of The Companies Act, 2013 and cther recognized accounting practices and the
palicies o the extend applhicabla

4. The Company's Operations fall under a single segment "Manufacturing and Trading of refractory ceramic products {Vitnfied
Tiles)". Hence, Segment reporting is not applicable as per Indian Accounting Standard (Ind AS) - 108 - Segment Raporting

5. Figures of previous reporting periods have been regrouped/reclassified wherever necessary o cormaspond with the figures
of the current reporting period

6. The above is an extract of the detailed of Quarterly and half yearly Financial Results filled with Stock Exchange under
Reguiation 33 of the SEBI (LODR) Reguilation, 2015. The full format of the Quarterly and half yearly Financial Results are
available on the website of the BSE (www.bseindia.com), NSE (www.nseindia.com) and of the Company

(www.exxarotiles.com).
On behalf of the Board of Director
For, Exxaro Tiles Limited
Sd/- Mukeshkumar B. Patel

Managing Director

Date: 09" November 2022
Place: Ahmedabad,

@ .' . CHENNAI/KOCHI



